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Excerpt from The Wheel of Wealth: Being a Reconstruction of the
Science and Art of Political Economy on the Lines of Modern

Evolution

Mathematical, Physical, and Biological Sciences, where the general
orders under which they march have already been given them by

men like Bacon, Newton, and Darwin, but in the Human Sciences as
well, such as Psychology, Philosophy, Religion, History, Ethics,
Political Economy, etc., where up to the present - in so far as any
general principles common to them all are concerned, - all is chaos.
If then we take Political Economy, which is a recognised 'specialism,'
as a test-case, we find that the Academical Economists claim that in
all its general principles, its laws, and its deductions, - if not in all its
special details, - it is practically a complete and perfected Science. In
this volume, on the contrary, I shall attempt to show that having had
the Science in their own hands for a century or more, literally not
one of their fundamental propositions or deductions is true, and that
most of their practical conclusions are false; and in order that the
matter may not be left hanging in the vague, I have made a first

rough attempt at a reconstruction of their Science, on other principles



and other methods, - all of which principles I have drawn simply
from the standpoint of the 'general thinker who has to keep his finger
on the pulse, as it were, of the Human Sciences in their combination
and correlation, if he is to see into the true inner workings of any one

of them.
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